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



    
  
 
   

 


 
 



 



  
  
  
  



  
  
  
  
  

 


 

  




 

  
  
  

  



 

 

  

  

 



    
  
 
   

 


  












   


  
 










 

   



  

  

   

  

   

   

   

  

   

  

   

  


  

   

  

  

  









   







   

   

   

  

  





  

  

  

   

   

  

   

  

  









   









   

  



  

   

  

  

  



   

  



  

  

   

  

   

  

  












    

  

  

  



 

 

  

    

    
  
  

  



  

    
















  

   




  

  

  

 





  

  

  



  

  

  
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













































 

  

  
 

  

  

  
  

  



 










  
  
  

 


  
  
  

 



 
 


 
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  

   
  

  

 



 

  
  
 
   

  

  
  

  

  

  

    
    
    
    
    
    
    











 
 

  
  
   
  

  



 

 

  
   
  


   

  

  

 

  
  
   
   

   
   

  

 



 

  
  
 
   

  

  
  

  

  

  

    
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  

 

 



 

  
  

  



 

  
  
  

  



 

  

  

  











  

  
  

  

  
   
  
  



  
  






 

 
 
 



 



 



  
  



  

  






 

  
  

  



  

  
  

  

  
   
  

  



  

  









 
 



 



 



  
   



  

  






 

  
  

  











 

  
  
  

  



   
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   





 

 

 

 











 

 

 
 





   





 

 

 

  










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Auditor’s Report 
To the general meeting of the shareholders of Slättö Value Add I AB, corp. id 556994-4464 

Report on the annual accounts and consolidated accounts 

Opinions 
We have audited the annual accounts and consolidated accounts of Slättö Value Add I AB for the year 2023, except for the corporate 
governance statement on pages 2-4. The annual accounts and consolidated accounts of the company are included on pages 1-52 in this 
document.  
In our opinion, the annual accounts have been prepared in accordance with the Annual Accounts Act, and present fairly, in all material 
respects, the financial position of the parent company as of 31 December 2023 and its financial performance and cash flow for the year then 
ended in accordance with the Annual Accounts Act. The consolidated accounts have been prepared in accordance with the Annual Accounts 
Act and present fairly, in all material respects, the financial position of the group as of 31 December 2023 and their financial performance and 
cash flow for the year then ended in accordance with IFRS Accounting Standards, as adopted by the EU, and the Annual Accounts Act. Our 
opinions do not cover the corporate governance statement on pages 2-4. The statutory administration report is consistent with the other parts 
of the annual accounts and consolidated accounts. 
We therefore recommend that the general meeting of shareholders adopts the income statement and balance sheet for the parent company 
and the group. 
Our opinions in this report on the the annual accounts and consolidated accounts are consistent with the content of the additional report that 
has been submitted to the parent company's audit committee in accordance with the Audit Regulation (537/2014) Article 11.  

Basis for Opinions 
We conducted our audit in accordance with International Standards on Auditing (ISA) and generally accepted auditing standards in Sweden. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities section. We are independent of the parent 
company and the group in accordance with professional ethics for accountants in Sweden and have otherwise fulfilled our ethical 
responsibilities in accordance with these requirements.This includes that, based on the best of our knowledge and belief, no prohibited 
services referred to in the Audit Regulation (537/2014) Article 5.1 have been provided to the audited company or, where applicable, its parent 
company or its controlled companies within the EU. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinions. 

Other Matter 
The audit of the annual accounts for year 2022 was performed by another auditor who submitted an auditor´s report dated 30 April 2023, with 
unmodified opinions in the Report on the annual accounts and consolidated accounts. 

Key Audit Matters 
Key audit matters of the audit are those matters that, in our professional judgment, were of most significance in our audit of the annual 
accounts and consolidated accounts of the current period. These matters were addressed in the context of our audit of, and in forming our 
opinion thereon, the annual accounts and consolidated accounts as a whole, but we do not provide a separate opinion on these matters.  
Valuation of investment properties 
See disclosure 14 and accounting principles on pages 22-25 in the annual account and consolidated accounts for detailed information and 
description of the matter. 
Description of key audit matter Response in the audit 
Investment properties are held at fair value in the group’s financial 
statements. The carrying value of these properties is 1 430 280 TSEK 
as per 31 December 2023. The fair value of Investment properties as 
per 31 December 2023 has been determined based on valuations 
carried out by independent appraisers. The external valuations are 
made through an individual judgement for each property of future 
earning capacity and market yield requirements. Change in valuation 
could occur either because of macro and microeconomic or property-
specific reasons. The valuations are based on assessments and 
assumptions that can have a significant impact on the Group´s 
earnings and financial position. The risk is that the carrying value of 
Investment properties could be over- or underestimated and that 
deviations would directly influence profit for the year. 

We have considered whether the applied valuation methodology 
is reasonable by comparing it with our experience of how other 
real estate companies and valuers work and what assumptions 
are normal when valuing comparable objects. 
We have assessed the competence and independence of the 
external valuers and we have reviewed the valuers’ assignment 
agreements in order to assess whether there are contractual 
terms that may affect the scope or direction of the external 
valuers' assignments. 
We have randomly tested the established property valuations. 
In doing so, we have used current market data from external 
sources, especially regarding assumptions about yield requirements, 
discount rates, rental levels and vacancies. 
We have checked the accuracy of disclosures on investment 
properties given by the group in disclosure 14 in the annual 
report, especially with regard to elements of assessments and 
applied key assumptions. 
We have particularly taken into account effects on both cash 
flows and yield in relation to the macroeconomic situation. 

Other Information than the annual accounts and consolidated accounts 
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This document also contains other information than the annual accounts and consolidated accounts and is found on pages 56-62. The Board 
of Directors and the Managing Director are responsible for this other information. 
Our opinion on the annual accounts and consolidated accounts does not cover this other information and we do not express any form of 
assurance conclusion regarding this other information. 
In connection with our audit of the annual accounts and consolidated accounts, our responsibility is to read the information identified above 
and consider whether the information is materially inconsistent with the annual accounts and consolidated accounts. In this procedure we also 
take into account our knowledge otherwise obtained in the audit and assess whether the information otherwise appears to be materially 
misstated. 
If we, based on the work performed concerning this information, conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Board of Directors and the Managing Director 
The Board of Directors and the Managing Director are responsible 
for the preparation of the annual accounts and consolidated accounts 
and that they give a fair presentation in accordance with the Annual 
Accounts Act and, concerning the consolidated accounts, in 
accordance with IFRS Accounting Standards as adopted by the EU. 
The Board of Directors and the Managing Director are also 
responsible for such internal control as they determine is necessary 
to enable the preparation of annual accounts and consolidated 
accounts that are free from material misstatement, whether due to 
fraud or error.  
In preparing the annual accounts and consolidated accounts The 
Board of Directors and the Managing Director are responsible for the 

assessment of the company’s and the group's ability to continue as a 
going concern. They disclose, as applicable, matters related to going 
concern and using the going concern basis of accounting. The going 
concern basis of accounting is however not applied if the Board of 
Directors and the Managing Director intend to liquidate the company, 
to cease operations, or has no realistic alternative but to do so. 
The Audit Committee shall, without prejudice to the Board of 
Director’s responsibilities and tasks in general, among other things 
oversee the company’s financial reporting process. 

Auditor’s responsibility 
Our objectives are to obtain reasonable assurance about whether the 
annual accounts and consolidated accounts as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinions. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs and generally accepted auditing 
standards in Sweden will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users 
taken on the basis of these annual accounts and consolidated 
accounts. 
As part of an audit in accordance with ISAs, we exercise professional 
judgment and maintain professional scepticism throughout the audit. 
We also: 

 Identify and assess the risks of material misstatement of the 
annual accounts and consolidated accounts, whether due to 
fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinions. The risk of not 
detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 Obtain an understanding of the company’s internal control 
relevant to our audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s 
internal control. 

 Evaluate the appropriateness of accounting policies used and 
the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors and the Managing 
Director. 

 Conclude on the appropriateness of the Board of Directors’ and 
the Managing Director's, use of the going concern basis of 
accounting in preparing the annual accounts and consolidated 
accounts. We also draw a conclusion, based on the audit 
evidence obtained, as to whether any material uncertainty exists 
related to events or conditions that may cast significant doubt 
on the company’s and the group's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the 
related disclosures in the annual accounts and consolidated 
accounts or, if such disclosures are inadequate, to modify our 
opinion about the annual accounts and consolidated accounts. 
Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or 
conditions may cause a company and a group to cease to 
continue as a going concern. 

 Evaluate the overall presentation, structure and content of the 
annual accounts and consolidated accounts, including the 
disclosures, and whether the annual accounts and consolidated 
accounts represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 Obtain sufficient and appropriate audit evidence regarding the 
financial information of the entities or business activities within 
the group to express an opinion on the consolidated accounts. 
We are responsible for the direction, supervision and 
performance of the group audit. We remain solely responsible 
for our opinions. 

We must inform the Board of Directors of, among other matters, the 
planned scope and timing of the audit. We must also inform of 
significant audit findings during our audit, including any significant 
deficiencies in internal control that we identified.  

We must also provide the Board of Directors with a statement that 
we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our 
independence, and where applicable, measures that have been 
taken to eliminate the threats or related safeguards. 

From the matters communicated with the Board of Directors, we 
determine those matters that were of most significance in the audit of 
the annual accounts and consolidated accounts, including the most 
important assessed risks for material misstatement, and are 
therefore the key audit matters. We describe these matters in the 
auditor’s report unless law or regulation precludes disclosure about 
the matter. 
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Report on other legal and regulatory requirements 

Opinions 
In addition to our audit of the annual accounts and consolidated accounts, we have also audited the administration of the Board of Directors 
and the Managing Director of Slättö Value Add I AB for the year 2023 and the proposed appropriations of the company's profit or loss. 
We recommend to the general meeting of shareholders that the profit be appropriated in accordance with the proposal in the statutory 
administration report and that the members of the Board of Directors and the Managing Director be discharged from liability for the financial 
year. 

Basis for Opinions 
We conducted the audit in accordance with generally accepted auditing standards in Sweden. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities section. We are independent of the parent company and the group in accordance with 
professional ethics for accountants in Sweden and have otherwise fulfilled our ethical responsibilities in accordance with these requirements.  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinions. 

Responsibilities of the Board of Directors and the Managing Director 
The Board of Directors is responsible for the proposal for 
appropriations of the company’s profit or loss. At the proposal of a 
dividend, this includes an assessment of whether the dividend is 
justifiable considering the requirements which the company's and the 
group's type of operations, size and risks place on the size of the 
parent company's and the group’s equity, consolidation 
requirements, liquidity and position in general. 
The Board of Directors is responsible for the company’s organization 
and the administration of the company’s affairs. This includes among 
other things continuous assessment of the company’s and the 

group's financial situation and ensuring that the company's 
organization is designed so that the accounting, management of 
assets and the company’s financial affairs otherwise are controlled in 
a reassuring manner.  
The Managing Director shall manage the ongoing administration 
according to the Board of Directors' guidelines and instructions and 
among other matters take measures that are necessary to fulfill the 
company's accounting in accordance with law and handle the 
management of assets in a reassuring manner. 

Auditor’s responsibility 
Our objective concerning the audit of the administration, and thereby 
our opinion about discharge from liability, is to obtain audit evidence 
to assess with a reasonable degree of assurance whether any 
member of the Board of Directors or the Managing Director in any 
material respect: 

 has undertaken any action or been guilty of any omission which 
can give rise to liability to the company, or 

 in any other way has acted in contravention of the Companies 
Act, the Annual Accounts Act or the Articles of Association. 

Our objective concerning the audit of the proposed appropriations of 
the company’s profit or loss, and thereby our opinion about this, is to 
assess with reasonable degree of assurance whether the proposal is 
in accordance with the Companies Act. 

Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with generally 
accepted auditing standards in Sweden will always detect actions or 
omissions that can give rise to liability to the company, or that the 

proposed appropriations of the company’s profit or loss are not in 
accordance with the Companies Act. 

As part of an audit in accordance with generally accepted auditing 
standards in Sweden, we exercise professional judgment and 
maintain professional scepticism throughout the audit. The 
examination of the administration and the proposed appropriations of 
the company’s profit or loss is based primarily on the audit of the 
accounts. Additional audit procedures performed are based on our 
professional judgment with starting point in risk and materiality. This 
means that we focus the examination on such actions, areas and 
relationships that are material for the operations and where 
deviations and violations would have particular importance for the 
company’s situation. We examine and test decisions undertaken, 
support for decisions, actions taken and other circumstances that are 
relevant to our opinion concerning discharge from liability. As a basis 
for our opinion on the Board of Directors’ proposed appropriations of 
the company’s profit or loss we examined whether the proposal is in 
accordance with the Companies Act.

The auditor's examination of the corporate governance statement 
The Board of Directors is responsible for that the corporate governance statement on pages 2-4 has been prepared in accordance with 
the Annual Accounts Act. 
Our examination of the corporate governance statement is conducted in accordance with FAR´s standard RevR 16 The auditor´s 
examination of the corporate governance statement. This means that our examination of the corporate governance statement is different 
and substantially less in scope than an audit conducted in accordance with International Standards on Auditing and generally accepted 
auditing standards in Sweden. We believe that the examination has provided us with sufficient basis for our opinions.  
A corporate governance statement has been prepared. Disclosures in accordance with chapter 6 section 6 the second paragraph points 
2-6 of the Annual Accounts Act and chapter 7 section 31 the second paragraph the same law are consistent with the other parts of the
annual accounts and consolidated accounts and are in accordance with the Annual Accounts Act.

KPMG AB, Box 382, 101 27, Stockholm, was appointed auditor of Slättö Value Add I AB by the general meeting of the shareholders on 
June 26, 2023. KPMG AB or auditors operating at KPMG AB have been the company's auditor since July 7, 2023. 

Stockholm on the day shown by our electronic signature. 

KPMG AB 

Mattias Johansson 
Authorized Public Accountant 
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Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name: Slättö Value Add I AB              Legal entity identifier: 8945004PIZ81T8RZWV70 

Environmental and/or social characteristics 

To what extent were the environmental and/or social characteristics promoted 

by this financial product met? 

The environmental or social characteristics promoted by the fund are: 

• Characteristic 1: Apply exclusion list in line with Slättö’s Policy for Responsible Investment.

• Characteristic 2: Reduce GHG emissions in real estate, by reducing energy demand across the fund’s portfolio

where relevant. 

• Characteristic 3: Promote responsible business conduct in the fund’s investments in real estate development, 

by engaging construction partners through the Slättö Construction Supplier Code of Conduct.

Did this financial product have a sustainable investment objective? 

Yes No 

It made sustainable 

investments with an 

environmental objective: ___% 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

It promoted Environmental/Social (E/S) 
characteristics and 
while it did not have as its objective a 
sustainable investment, it had a proportion of 
5% of sustainable investments 

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 

with a social objective 

It made sustainable investments 

with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy  is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation 
does not include a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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With respect to sustainable investments (defined with the EU Taxonomy criteria) with environmental 

objectives, the environmental objective to which the sustainable investment underlying the financial product 

contributed to is climate change mitigation. 

No reference benchmark has been designated for the purpose of attaining the environmental or social 

characteristics. 

 How did the sustainability indicators perform? 

• Characteristic 1: Apply exclusion list.The exclusion list in line with Slättö’s Policy for Responsible Investment

was met for all investments made from the end of 2021 onwards

• Characteristic 2: Reduce GHG emissions in real estate, by reducing energy demand across the fund’s portfolio 

where relevant. Slättö monitors energy consumption of the fund’s cash-flow assets, where GHG emissions data 

is gathered and analysied on a third-party system. The fund also invests in project development, where energy 

efficiency standards generally meet the Climate mitigation criteria of the EU Taxonomy.

• Characteristic 3: Promote responsible business conduct in the fund’s investments in real estate development. 

Slättö requires a Construction Supplier Code of Conduct and self-assessment for all new projects.

For investments representing 8% of the fund’s assets, the environmental and / or social characteristics could 

not be evaluated. 

…and compared to previous periods? 

In comparison to 2022: 

• Characteristic 1: No change.

• Characteristic 2: No change. Cash-flow assets are in automated energy monitoring system Mestro.

• Characteristic 3: No change. 

For investments representing 8%  of the fund’s assets, the environmental and / or social characteristics could 

not be evaluated. 

What were the objectives of the sustainable investments that the financial 

product partially made and how did the sustainable investment contribute to such 

objectives?  

The objectives of the sustainable investments the fund partially intends to make are in line with the EU 

Taxonomy objective: 

• Environmental objective 1: Climate change mitigation.

During 2023, the sustainable investments contributed to climate change mitigation, by investing in a 

real estate asset that meets the Taxonomy criteria for this objective in economic activity 7.7 

(Acquisition and Ownership of real estate). 

How did the sustainable investments that the financial product partially made not 

cause significant harm to any environmental or social sustainable investment 

objective? 

Slättö has assessed the sustainable investment that contributes to the EU Taxonomy environmental 

objective 1 against the Do No Significant Harm criteria of the EU Taxonomy related to the economic 

activities the fund invests in. The economic activity that is most relevant to this fund is 7.7, acquisition 

and ownership of buildings. The Do No Significant Harm criteria were met. 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 
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For all the fund’s investments, including sustainable investments, Slättö gathers data 
regarding buildings’ Primary Energy Demand based on energy performance certificates (EPCs) 
for all the assets in our portfolio. We also gather data regarding energy consumption of assets 
on an ongoing basis and work to reduce energy demand and increase renewable energy 
wherever relevant. 

Slättö follows up on the indicators for adverse impacts applicable to real estate in Table 1, 
Annex I of RTS Regulation (exposure to fossil fuels through real estate assets and exposure to 
energy-inefficient real estate assets), and an additional indicator from Table 2 (energy 
consumption intensity in KWh of owned real estate asset per square meter). 

Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

Considering the Platform on Sustainable Finance’s Final Report on Minimum Safeguards, Slättö 
applies Minimum Safeguards, namely with respect to the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights. Slättö’s Code of 
Conduct states the firm’s policies on human rights and workers’ rights, bribery, taxation and fair 
competition. Slättö requires all construction suppliers in new real estate development projects 
to commit to following Slättö’s Construction Supplier Code of Conduct. We follow up on our 
policies through a screening process of construction suppliers where they must answer questions 
about their commitment and practices with respect to the principles in the Construction Supplier 
Code of Conduct. 

How did this financial product consider principal adverse impacts on 

sustainability factors? 

The fund considers principal adverse impacts on sustainability factors, namely climate and other 

environmentally-related impacts from real estate’s energy consumption and exposure to fossil fuels. Assets 

have energy performance certificates (EPCs) according to applicable legal requirements, and Slättö gathers 

data about energy consumption in our standing assets. More information is available on the Slättö Investor 

Portal and Data Room. See section above on adverse impacts on sustainability factors and alignment with 

the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human 

Rights. 

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti‐
corruption and anti‐
bribery matters. 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.  

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the EU criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the EU criteria 
for environmentally sustainable economic activities. 

 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  
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What were the top investments of this financial product? 

The data in the table above is calculated on the basis of all assets in the fund including cash. 

What was the proportion of sustainability-related investments? 

Investments aligned with environmental and / or social characteristics 

88% of the fund’s assets are aligned with environmental and / or social characteristics. The remaining assets 

are cash (4%), where environmental and / or social characteristics are not applicable, and investments where 

the sustainability characteristics could not be evaluated (8%). 

Sustainable investments 

The fund also makes sustainable investments in line with the environmental criteria of the EU Taxonomy. The 

proportion of sustainable investments in line with the environmental criteria of the EU Taxonomy were 5% 

(Turnover, Opex) and 1%  (Capex), based on activity 7.7. 

During 2023, Slättö has carried out an assessment of all the fund’s investments against the EU Taxonomy 

criteria for economic activities 7.7 and 7.1. Many of the fund’s investments are early-phase project 

developments, where our ambition is to align the projects to the Taxonomy criteria; however, to err on the 

side of caution, we have deemed it too early to assess these investments as Taxonomy-aligned. Some other 

investments were project developments started long before the EU Taxonomy criteria were developed, and 

therefore it is not possible to align them. 

What was the asset allocation? 

88%  of the fund’s assets are aligned with environmental and / or social characteristics. The remaining 

assets are cash (4%), where environmental and / or social characteristics are not applicable, and 

investments where the sustainability characteristics could not be evaluated (8%). 

Largest investments Sector % Assets Country 

Development in 

Bromstensstaden 

Development in 

Bromstensstaden

Development in 

Bromstensstaden

Residential      26%   Sweden 

Public Holding 

 

Multiple    14%   Sweden 

Development in 

Rödalen 

Residential      13%     Sweden 

Development in 

Norrköping 

Logistics       10%   Sweden 

Development in 

Norrköping

Residential      8%   Sweden 

Norrköping 

Asset allocation 
describes the 
share of 
investments in 
specific assets. 

The list includes the 
investments 
constituting the 
greatest proportion 
of investments of 
the financial product 
during the reference 
period which is:  
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The fund also makes sustainable investments. 

In which economic sectors were the investments made? 

The investments were mainly made in economic activity 7.1 (real estate, construction) and 7.7 (real 

estate, acquisition and ownership) as defined in the EU Taxonomy regulation. 

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Did the financial product invest in fossil gas and/or nuclear energy related 
activities complying with the EU Taxonomy1? 

Yes: 

In fossil gas In nuclear energy 

No 

The fund makes sustainable investments in line with the environmental criteria of the EU Taxonomy. All 

the remaining investments meet environmental and social characteristics and take principal adverse 

impacts in consideration, except for other assets such as cash and hedging instruments. 

The sustainable investments with an environmental objective aligned with the EU Taxonomy that the 

fund made in 2023 were in economic activity 7.7. 

Cash assets are not included in the calculation of the taxonomy-aligned investments. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 

environmental or social characteristics promoted by the financial product. 

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

Investments

#1 Aligned with 
E/S 

characteristics
#1A Sustainable Taxonomy-aligned

#2 OtherTo comply with the 
EU Taxonomy, the 
criteria for fossil gas 
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules. 

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to 
the best 
performance. 
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What was the share of investments made in transitional and enabling activities? 

No investments were made in transitional and enabling activities. 

How did the percentage of investments that were aligned with the EU Taxonomy 
compare with previous reference periods?   

6%

5%

2%

1%

94%

95%

98%

99%

0% 50% 100%

Turnover 2022

Turnover 2023

Capex 2022

Capex 2023

Taxonomy-alignment of investments
2022 vs. 2023

Taxonomy-aligned (non gas and nuclear)

Non Taxonomy-aligned

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. 

As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the 

first graph shows the Taxonomy alignment in relation to all the investments of the financial product 

including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the 

investments of the financial product other than sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

5%

1%

5%

95%

99%

95%

0% 50% 100%

OpEx

CapEx

Turnover

1. Taxonomy-alignment of investments
including sovereign bonds*

Taxonomy-aligned (non gas and nuclear)

Non Taxonomy-aligned

5%

1%

5%

95%

99%

95%

0% 50% 100%

OpEx

CapEx

Turnover

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Taxonomy-aligned (non gas and nuclear)

Non Taxonomy-aligned

Taxonomy-aligned 
activities are 
expressed as a share 
of: 
- turnover

reflecting the
share of revenue
from green
activities of
investee
companies.

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.



62 

What investments were included under “other”, what was their purpose and 

were there any minimum environmental or social safeguards? 

88% of the fund’s assets are aligned with environmental and / or social characteristics. The remaining assets 
under “Other” are cash (4%), where environmental and / or social characteristics are not applicable, and 
investments where the sustainability characteristics could not be evaluated (8%). 

What actions have been taken to meet the environmental and/or social 

characteristics during the reference period? 

During 2023 Slättö has taken the following actions in relation to the fund: 

• Included cash-flow assets in the automatic energy monitoring system Mestro.

• Continued development of project assets; these projects generally have energy efficiency standards that

meet the Climate mitigation criteria of the EU Taxonomy.

• Carried out a pre-study for a future residential project in Inre Hamnen, where we assessed sustainability

best practices.

• Included environmental and social aspects in the detailed planning work for Strömbrytaren.

• Analysed embodied carbon based on Lifecycle assessments across construction assets. 

• Engaged with the company Logistea, which is one of our investments, to encourage sustainability goal-

setting, actions and reporting
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